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LENDING MATTERS 25,000 TIMES

We are almost 20 years old! Just months ahead
of another milestone anniversary, Century is
getting introspective about its accomplishments.
Have we had the impacts we aspire to in our
mission? Have we adjusted to industry trends

and changes like the recent loss of significant
government funding? Have we delivered on

the promise made to taxpayers when Century
became California’s only government agency to be
converted to a private nonprofit?

We are waiting until next year’s annual report

to sum everything up, but so far it's looking like
there will be plenty we, along with our developer
clients and investment partners, should be
pleased about. Having financed 1,782 units in
2014, Century can already take credit for more
than 25,000 new affordable homes resulting
from our lending activity. And we are positioned
to keep building on that momentum. 2014 was
Century’s most financially successful year,
exceeding the previous year’s record-breaking
loan originations total by 20 percent.

Yet, California still faces a shortage of about
1 million apartments affordable to working
families, veterans, seniors, and others in need

of assistance. Jobs brought in by technology
companies like Google and Apple are doing more
to raise average rents than to increase the income
of the average household. According to Zillow,
renters in Los Angeles pay about 48 percent of
their income for shelter, the biggest share of any
major U.S. city. What more can we do?

Until we have a better idea, we are going to keep
financing the preservation and construction of
affordable housing. In San Francisco, we teamed
up with Freedom West Corp. to preserve 192
family homes. Jamboree Housing is bringing
144 affordable units to San Jose with the help of
Century and the Golden State Acquisition Fund.
Throughout Southern California, infill developers
like Shlomi Assis are serving low- and moderate-
income residents thanks to our financing.

Before we turn 20, we will build on our prior
successes with the continued support of our
clients and of our investors which have provided
Century more than $250 million in lending
capacity. With 1,876 more construction jobs
created just last year, we will continue to build
businesses and careers which generate growth
for California’s economy. Finally, with your help,

* California Housing Partnership Corporation, “How California’s Housing Market Is Failing To Meet The Needs Of Low-Income Families”

we will build the relationships and the support
needed to keep building the most important thing
we can: a place to call home.

Earl Fields

Chair, Board of Directors
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William G. Brennan
Vice Chair, Board of Directors

\’\Uaé m‘ﬁ/@""‘“m/

Ron Griffith
President & CEO
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Century Board of Directors

William G. Brennan  Executive Director, California New Motor Vehicle Board
Yvonne B. Burke Mediator, Alternative Resolution Centers

Earl G. Fields principal, egp & associates

Carrie Hawkins Principal, Herbert Hawkins Company

R. Steven Lewis  Principal, Thinking Leadership

Daniel B. Lopez Principal, Daniel B. Lopez and Associates

Alec G. Nedelman General Counsel, Structured Finance, iStar Financial
Louise Oliver Regional Operations Officer, Goodwill Southern California
Kristina Olson  Ambassador, California Technology Council

Darroch F. Young  Chancellor Emeritus, Los Angeles Community Colleges



FINANCIAL MATTERS

Select Financial Data (Dollars in Thousands)

FINANCIAL

Total assets
Net Loans receivable

Cash & marketable securities

Net Real estate

Draws on lending credit lines

NET ASSETS

Unrestricted net assets
Temporarily restricted net assets

Total net assets

ACTIVITIES

Gross loan income

Financial investment income
Grants and contributions

2012 2013 2014

POSITION
$218,438  $244,927  $282,518
76,853 88,963 78,785
61,898 71,791 90,141
77,063 81,423 110,442
32,209 50,597 65,460
134,478 141,688 146,417
5,000 5,000 5,000
139,478 146,688 151,417
9,506 10,585 10,272
5,824 4,364 2,356
476 340 658

$959 Million Cumulatively Invested ~

‘13
‘12
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‘10
‘07
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ﬂ

Net Real Estate
$110,442

Notes Receivable
$78,785

Total Assets

$282,518

Unrestricted
Net Assets
$146,417

& NET
ASSETS

Noncontrolling
Interest
$22,937

LIABILITIES

Marketable Securities
$71,742

Temporarily
Restricted Net Assets
$5,000

Notes Payable
$103,547

Total Liabilities & Net Assets

$282,518
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//The HMQaged company has 25 years o
under its belt, and has worked extensively throughout California. Stiilu,'; s

few nonprofit afford'a'lglae developers have the abi'l'iiy to acquire large | \

e

preservation develogments in the current or"npetltive marke _: A
and the recapitalization ant'i_fpresgrvation units in San Jog'ﬁ', 3;
required ambition and creatiVe thinking by'Both parties. - Wi il

Monte Vista Gardens represents the largest investmentby
Century to date, totaling $27,455,000 in bridge financing with :
a loan-to-value of more than 93%, acﬁieved with the help of
the Golden State Acquisition Fund. As part of the recapitaliza- !
tion, 26 unrestricted market rate units will be convertedto | .. *
affordable rents at or below60% AMI, and:the property’s-
amenities, including spacious comimunity rooms and

! chputer labs, will be upgraded . yond their original

condition from 2001. ! !}‘.;'i]j";ill 4 TG

“Century was a great partner,” said Laura Archuleta, R% .zj,_@/;_,_; .
~, President of Jamboree Housing Corporation. “They “} —
gave us an answer quickly and remained diligent - ST

___ @ﬁlighout the expedited closing process, which is
= H»’crua:g!o acquiring a project in today’s market,” 7t

- - 4 S d




RE GAI N I N G “As a community-run nonprofit with a single

affordable asset, we did not have a depth of
F RE E D 0 M WE ST knowledge in real estate financing, but Century’s
team provided solid guidance throughout the
A large co-op in need of immediate repair will be revived entire process.” said Mohammed Soriano-Bilal,
through a partnership between Related California and the President of Freedom West Homes.
nonprofit owner, Freedom West Homes.
We look forward to seeing the transformation of
Freedom West sits two blocks west of San Francisco’s City Hall, Freedom West and are excited to be a part of the
however the affluent setting has not prevented the 40-year-old revitalization of San Francisco'_s__c_u]tumI'c'é'h'té'r.
property from showing its age. The majority of Century’s loan will R A f
be used to address deficiencies, such as cracks in the hardscape and
damaged entry doors and fencing. When completed, 382 apar_t_ments-wﬂl""' =
be preserved with affordability maintained at or below-60% AMI.

“Century’s financing
was key to averting a
foreclosure event for the
nonprofit owner, creating time
and opportunity to develop a
longer term plan to sustain and
preserve affordable housing for
the residents into the future.”

Bill Witte
CEO, Related California

Development partner for Freedom
West Homes
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Construction Loans
$29,600,000

Bridge Loans
$64,708,650

Other Loans
$5,698,085

1,782
Homes
Financed

1,876

Construction
Jobs Created in
2014 Alone!

Acquisition Loans
$18,949,597

Average

61% Affordability

61.% fiiue

2014 Century Loan Originations 2 5 » O O O
$118,956,332 Cumulative

Homes
Financed

Other CDFls
$44,063,000

Century GSAF Loans
$115,663,947

Golden State
Acquisition
Fund Loans

March 2013 Through

December 2014



O 32 Century Loans In 2014
@ 355 Century Loans Before 2014
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Century invests in homes and communities so that low-income individuals and
families may have a dignified living environment, achieve economic independence,
and enjoy healthful and vital places to live and work.
O [}

Century believes that a just society provides safe, quality, and affordable housing for all.

CENTURY Y

[ )
Financing Affordable Housing Is Our Mission [ )
1000 Corporate Pointe . A q g
Culver Gity, CA 90230 To request a printed version of this report °
(310) 642-2000 please email: marketing@centuryhousing.org ®
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http://www.centuryhousing.org/
http://www.centuryhousing.org/developments-map/
mailto:marketing@centuryhousing.org
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