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C E N T U R Y  H O U S I N G



M I S S I O N 
Century invests in homes and communities so that low-income individuals and families  

may have a dignified living environment, achieve economic independence, and enjoy  

healthful and vital places to live and work.

V I S I O N
Century believes that a just society provides safe, quality and affordable housing for all.

V A L U E S
Century is a responsible steward for the  

careful investment of capital for the benefit  

of low income families and communities.

Century embraces the power of  

collaborative relationships to carry  

out its mission and fulfill its vision.

Century believes that dignified, affordable  

housing is a catalyst for individual well-being  

and community development.  

Century operates in accordance with the  

highest ethical and professional standards  

in its relationships with all clients, vendors,  

employees, governmental entities and  

other stakeholders.

missiOn

hOmes cReateD
(Cumulative)



Despite a slow environment for the affordable housing 

industry in 2010, Century continued to seek new ways 

to invest our capital to fulfill our mission. Our success in 

2010 is reflected in the more than 800 affordable homes 

we financed. Century also had achievements in three 

areas important to our sustainable growth; securing new 

funding sources, expanding our geographic reach, and 

investing in our most distressed communities.

One accomplishment is the Los Angeles County  

Housing Innovation Fund, a public-private capital  

partnership among Los Angeles County, Century,  

Low Income Investment Fund and Corporation for  

Supportive Housing that helps developers get their  

affordable housing projects underway with  

predevelopment loans. The first LACHIF loan, to  

help create 46 new apartments for very-low income  

seniors in Pasadena, closed in January. 

Another new approach to achieve our mission is to  

expand our lending throughout the whole of California. 

In December, Century closed our first loan outside  

Southern California; our $2.01 million investment 

helped a developer get construction underway for  

74 homes for families in Winters (near Sacramento) 

while their federal stimulus funding was finalized.

Two local highlights of the past year are new  

developments in South Los Angeles. Adams &  

Central provides 80 apartments for low-income  

families, as well as a new Fresh & Easy grocery  

store on the ground floor. Rittenhouse Square  

offers 100 apartments for very-low income seniors  

in a beautiful setting. Century’s $7.9 million initial  

investment resulted in more than $59.4 million in  

additional investment in the community. 

While we cannot predict what 2011 will bring, we are 

confident that with your support and participation,  

we will continue to expand and enhance our good 

works. As we begin a new year, we wish you a happy 

and prosperous 2011, and invite you to visit  

centuryhousing.org for updated events and news 

throughout the coming year.

Ron Griffith
President & CEO
Century Housing

Louise Oliver 
Vice Chair, Century Housing 
Board of Directors

WeLcOme

Dan Lopez 
Chair, Century Housing  
Board of Directors



 2010 2009  
F I N A N C I A L  P O S I T I O N
Total assets $216,777 $238,927   

Loans receivable, net 85,996 115,878 

Cash & Marketable Securities  43,486  38,759  

Real estate investments 75,118 74,601   

Draws on Lending Credit Lines 37,291 64,880   

   

Net assets   

Unrestricted 127,700 127,270 

Temporarily restricted 13 13 

Total net assets 127,712 127,283  

   

A C T I V I T I E S   

New loans originated 30,458 76,687 

Net interest income 6,874 10,007 

Provision for loan losses (952) (4,018)

  

Financial investment income 4,555 (4,000)    

Real estate income (687) 1,074 

Grants and contributions 1,559 257

Change in net assets 430 (2,686) 

 

O T H E R  D A T A        
Total loan capital under management 121,599 110,813 

Net loan loss ratio 1.922% 0.516%

   

S E L E C T  F I N A N C I A L  D A T A 
(dollars in thousands)

FinanciaLs

assets

Marketable 
Securit ies
$31,259

Cash
$12,227

Notes  
Receivable

$85,997

Real Estate
$82,222

Other
$2,737

Net Assets
$127,713

Notes
Payable
$56,997

Non-Control l ing 
Interest*
$29,331

LiaBiLities &  
net assets

Other
$5,073

*Third Party interest in Tax Credit Real Estate Developments

Century Housing achieved an overall increase in our Net Assets this past year while simultaneously reducing  

our borrowings under credit facilities from $65 million to $37 million, or to just 17% of Total Assets. At  

June 30, Cash and Marketable Securities stood at $43 million.

Total Assets: $216,777

Total Liabilities & Net Assets: $216,777



Updated	events	available	at
www.centuryhousing.org

acaDemY haLL
Century invested $1.05 million and managed the  

$2.0 million building rehabilitation to preserve 46  

affordable apartments in West Athens, renewing  

our commitment to one of the earliest developments  

of the Century Freeway Housing Program. 

DEVELOPER :  CENTURY  HOUS ING  CORP .  |  WWW.CENTURYHOUS ING .ORG
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viLLage gReen
Century invested $11.62 million in the three phases  

of Village Green in Sylmar, a groundbreaking  

development of 84 homes for moderate-income  

homeowners by The Lee Group; the homes  

include advanced energy-efficiency construction  

and solar power systems.

DEVELOPER :  LEE  GROUP  |  WWW.LEEHOMES .NET



Updated	events	available	at
www.centuryhousing.org

the FamiLY cOmmOns 
at caBRiLLO
80 permanent affordable homes, financed in part by  

Century, provide housing to families in need, many of  

whom were previously homeless and have a family  

member with a disability. PATH Ventures and Long  

Beach Community Action Partnership offer our families  

an array of transformational, empowering services.

DEVELOPER: CENTURY VILLAGES AT CABRILLO | WWW.CENTURYVILLAGES.ORG
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RittenhOUse sQUaRe 
A $2.57 million investment by Century assisted  

developer Thomas Safran & Associates to build  

100 apartments for low-income seniors in the  

Central Avenue corridor of South Los Angeles.

DEVELOPER :  THOMAS  SAFRAN &  ASSOC .  |  WWW.TSAHOUS ING .COM
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LOs vientOs
Century’s $4.28 million acquisition loan put AMCAL  

Multi-Housing on track to build 89 apartments for  

low-income families in San Diego, continuing the  

revitalization of Barrio Logan.

DEVELOPER :  AMCAL  |  WWW.AMCALHOUS ING .COM
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cvc  
sUmmeR YOUth PROgRam
For the second consecutive summer, CVC was home to  

Long Beach’s “Hire a Youth” Summer program funded by 

ARRA. Mentored by CVC’s maintenance team, our youth  

workers assisted in numerous maintenance projects through-

out the campus. Youths benefited from mentorship, skills  

development, and a steady summer paycheck.

DEVELOPER: CENTURY VILLAGES AT CABRILLO | WWW.CENTURYVILLAGES.ORG
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aDams & centRaL  
aPaRtments 
Century invested $5.35 million in Meta Housing and  

CRA/LA’s vision for 86 apartments for low-income  

families and a brand-new Fresh & Easy Neighborhood  

Market to serve the Central Avenue corridor of  

South Los Angeles.

DEVELOPER :  META HOUS ING  |  WWW.METAHOUS ING .COM

Independence Day
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DeL sOL aPaRtments
Century’s first investment in San Diego was a $780,000  

acquisition loan participation that allowed Wakeland  

Housing Development Corp. to preserve 91 affordable  

apartments and build a new community center.

DEVELOPER :  WAKELAND HDC  |  WWW.WAKELANDHDC .COM
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cvc KnaBe exchange
The new kitchen and dining hall facility operated by U.S. VETS 

was financed with grants from the County of Los Angeles and 

several loans from the City of Long Beach. This 5,800 sq. ft. 

facility serves more than 13,000 meals a month and contains 

a convenience store that opened in November 2010.

DEVELOPER: CENTURY VILLAGES AT CABRILLO | WWW.CENTURYVILLAGES.ORG 
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aLLen stReet
Century’s $1.68 million construction loan helped  

Trademark Development build six new live-work  

condominiums in Pasadena, with four of the condos  

reserved for moderate-income buyers.

DEVELOPER :  TRADEMARK  DEVELOPMENT 

WWW.TRADEMARKDEVELOPMENT .COM
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neW caRveR aPaRtments
Century invested $3.62 million at the earliest stage to  

help Skid Row Housing Trust build 102 apartments for  

formerly homeless men and women in one of downtown  

Los Angeles’ most striking new buildings.

DEVELOPER :  SK ID  ROW HOUS ING  TRUST  |  WWW.SK IDROW.ORG
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seasOns at cOmPtOn
LINC Housing used a $4.44 million investment  

from Century to break ground on 84 apartments  

in Compton to serve low-income seniors with  

developmental disabilities.

DEVELOPER :  L INC  HOUS ING  |  WWW.L INCHOUS ING .ORG
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